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/ D/ LIXHHQ FKU I WHV

) «G«LHU
$JW

)RWP HU

FEDERATION

SEINE-ET-MARNE -
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/ID /JLIJIXH GH O HQVHLJQHPHQW GH 6HLQH H
HQ TXHOTXHV PRWYV
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.i.g. i. . ‘©’
8 QH 1 «G«DARQ
GDWRADARQV GH 8 QP RXYHP HQW 8 Q SDUMQDILH GH G<FR®! 8 QH DPWEH GH
RGPV HW G «GXFDAWRQ SRSXOILH SXE@rXH G<HRQRP IH VRAD®I HW
G «WWEQMP HOW VFROILHV VRAGEDILH
685 /( '<3$57(0(17 $'+<5(17 ( 6 (1(9(6 6(16-%—|-6<6 <48-9%$/(176 7(036 3/(-1

126 9$/(856 (7 35—-1&—3(6

mB'8&%$7,21 /1$/1%$'&,7¢ (67 /$'<02&5%$7,( | M6B1*$* (5, /$/,*8(
(67 1275¢( 1275( *5%$1" (67/B <$/ "' (1% &K 67 &5¢ (581 /,(1
*531" ( &20 %$7 } 1,*8( } (175( ' (6 $&7(6, /$
&$86( } 0(685( "' ( &+$&81 (
(7' (6&20 %$76 ,
IB&+(11( " (

/IB80%1,7«
' «FDUIDWRQ GX FRQIBVAHD / UXHCHOQWHIGH HOAGX  MIQ ¢ 6\WWDVERXL) $ J

126 &+%$036 ' $&7-21
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/ DQQ«H HVWAKQH QRXYH@ DQQxH GH WDQUMRQ TXLD P Hx QRWH | «G«LDAWRQ YHWY/ XQ DYHQUTXH QRXV
HVS«LRQVP HBIXU

51HQ QHADFTXLY HAWRXWUHVIM 1 LDILBI FRP P H HQ WP RLI QHQWHQFRUH GBIV VRXEUHVDXW GX &2 9+ @ JXHUH
HQ 8 NUDIOH @ FUMH «QHU « W XH HABN FROADIOWA G XQ SRXYRIUG DRKDWHQ FKX\W QELH

' HSXIV (YHQDQW  GH @ FRQYHQARQ FROFWYH (& $7 P RGUIDQVG! i VWP H GH WP XQ«UDMRQ QRV
FREDERUIDMX LY RQABX E«Qxl IAHUG XQH UHYDBRUVDARQ VDDUD®! HQ NIQYIHU HWHQP DL

$11Q GH SUMHUHU HWINLG@HU QRV «TXISHV GDSSIRIRQGIU BXW/ FRP S«WQRHV HWHQ G YHRSSHU GHV
QRXYH®N GH QRV FRADERWDWXLY RQVW IRWP «VVHQ



NWXGIHW DQQXHO HXURYV

1265(66285&(6$118(//(6

_ Reprises sur o Utilisations des fonds
amortissements, provisions dédiés Autres produits

0% 3%, 0%
_l Cotisations
2%
\

Subvention d'exploitation

20% T~

Vente prestatations de
services
75%

126&+$5*(6%$118(//(6

Autres charges

2% Achats marchandises

lr 4%

Charges sociales

14% \

Autres achats et
charges externes

/_ 20%

Aides financiéres
2%

Impots, taxes et
versements assimilés
4%,

Salaires et traitements "
54%
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/ D/ LIXH GH OHQVHI QHP HOWGH 6H.QH HWO DUDH D QRVEP P HOWG YHRS S« GHV | RQPURQYV GDSSXLHW
GDFFRP SDIQHP HQWE QP HUIHOFH GH SURVW HWGH YDERUVDVMRQ GHV LQWDWYHY AVR\ HQQHV

/ D 1 «G«UDWRQ G« SDUMP HQVBX®! DIGH BV DWRFADARQV ¢ WRXYHUGHV LkSRQVHV ¢ BIXU/ TXHMRQY HW
GHVVROMRQV ¢ BIXW EHVRIQV

(Q FRP S@P HQWUW DYHF GV SRIOW UIHWRXUAHV IGHOW 1<V VXU GV WIUMRILHY GHV |RWP DARQV HW
UXQRQVGIQRWP DMRQ W«P DWIXHY HQ GLHRAWRQ GHY DWRADWRQY VROWRU DQV«<HV ¢ @ GHP DQGH
GHV FRGPWWYV

/ D 1«G«UDMRQ G«SDUMP HOWB! FROVHI@I SDUAASH «JDBP HOAM GIXUGHP DQGH ¢ FHURIQV WP SV
GH @ YIH GHV DWRADWRQV DI @< HV




9,( $662&,$7,9(
<&2120,( 62&,%/( (762/, $,5(

$1,0$7,21 ' 85¢6($8 "' (6$662&,$7,216%)),/,<(6

/ H VHAWIXU YIH DARADWYH D SRXU YRADWRQ GDQIP HU ®f UcHDX
GDWRADWRQV DI LGxHV GH UHQI RUAHU®! VHQV GH (DI 1 LIDWRQ DX VHQ
GXQ 0 RXYHP HOW G(GXFOMRQ 3RSXOUH GH IDYRUMHU ®f
G«YHBSSHP HQWGHV FRP S«WIQRHV GHV GLLLIHDQW DWRADWY HW
GDFFRP SDJ QHUGN DWRADARQY GDQV BIXUSLRMW
1 RWH DFFRP SDIQHP HQWDX[ WUKFVUHV
DWRFLDVIYHV VH SRXU/XLWWRX WG GRQJ GH CDQQ«H

'"HV Dvvxy

DGDSW«H

[DRAVAVA=
0 FLD

&16(,/6
$668531&( 6 )250$7,216

OLVH ¢ GLV
G H[SRVL
DILQ GH v

OH G«ED
DFFRPSDJ
U«IOH[LRQ

35(7 (; 326,721

6(59,&( &9,48(

$,($/$5(/%$1&("(6%$&7,9,7¢6

(Q /H 0 RXYHP HOW$WRADW HQ SDUMQDUDWDYHE +H RS«H VHW
P REIMA SRXUP HMH HQ DYDQMDPMRQ LQGVSHMVDE®! GHY DWRADARQV DX

WDYHY/ GH @ FDP SDIQH MO RQ DWRADARQ M AGRUIH M DGK2 LH }

) RUM GH VRQ VXFP VHQ FHWH FDP SDJQH D «W LHQRXYH@H HQ DO

GH FROWOXHUS [QAWUGBN) LDQEDLY ¢ DGK«UHUHWE UHARXYHUBXLY DR DX

VHQ GH QRV DWRADMRQV GFDBN DYHF XQ REMPN  SURP RXYRIU®! @HQ VRADO
HWB! YLYUH HOHP. E®I GDQV QRV WULMRLLHY

8 Q NWGH FDP SDIQH D «W P LV ¢ @ GIVSRVMRQ GH GHOVHP E®! GHV MXKRXUHY

DWRADWYHY HWSXEQ XHV DILQ GH SRXYRIU FRP P XQITXHU VXU XQ P HMDIH

FRP P XQ 0 RQDWRADWRQ M GRUH M DGK2 LH




' 211(5/(*287' (/,5( (7)$.5(/,5(

$WRADMRQ 1WDQEDMWH Flk«H HQ SDU $®{ DQGLH -DUGEIQ HW3DVDO
* X«Q«H / ILH HW) DLH / LLH HAAKXQ SURIWDP P H «GXFDW D\ DQWSRXU EXW\®
GYHRSSHP HQV GX SOIMU GH ® OPMWH HW GH ©® VRIGDUW
LML « Q< DARQQHD HQ GILHPARQ GHV HQI DQW

$X VHOQ GX G«SDUMP HOWGH 6HOH WO DUH SOVGH  E«Q«<YRBN HW
VAKPXUHY VROMQVAUW ¢ GWRADAWRQ SRXU I DILH E«Q«l IAHUDX]  HQIDQW
GXQP RP HQAGH BRUH SOMUDX VHQ GHV «FROV P DIV «JDBP HAGDQV
GHV DFFXHY GH ®MLY R3 FKHV RX HOFRWH VAKPXUHY FXOMUHDBN GX
G« SDUMP HQW

&R SRU&H SDU/ D/ LIXH GH / HQWHLI QHP HQWGH 6HOQH HWO DUOH HAGB ' $) CGH 6HOH
HAO DUH /WH HW)DUH / LH SIRSRWH DX[ E«Q<YRON WRXWDX ®RQJ GH MQQxH
VFROUWH Gll«HQMV |RWP DAWRQV W«P DWIXHY SHQGDQWBNT XHBN GV E«Q<YRBNV
SHXYHQW«FKDQI HUGBXL/ SIDWE XHY RUKHUGX @HQ RX HOFRUH SUWHQWU GH QRXYH@BV

GCRXWHY GHTXRLAHUGBN E«Q« YRON HQAH HX[
WAKRMUHV
T .
5 HQWAH GHV E«Q« YRV

/ D/ LIXHGH/ HQWHI QHP HOAGH 6HOQH HAWO DUOHHWEB' $) GH 6HOH HWO DURH ROWBLRSRW« SCMHXU/ LHQWAHY
DX[ E«Q«YR®NV VXU®I GeSDUMP HQW

HQADQW
E«Qx«I IHDILHV

o O ¢ 0 RQMUHDX | DX@WRQQH
o O ¢ 3RQEXORRP EDXOV

“QMUYHOWRQ GH &DLRIH 6-0 2 1 VXU UHQWKH QMDILH GHV DEXP V MXQHWH E«QeYRON
o O ¢ 0 HXQ SUMHQW

“QMYHQARQ GH3DWMHAD +$/ 86. $ VXUD FROMKPARQ GXQ DEXP MXQHWH

&HV NMRXUQHV GH UHQWH VROWRXNEXUYY WV DSSUHHV GHV E«QYRBV / LLH HMDILH ( @V SHUP HAMOQWGH H
UXQU GH IHDQPHU® QRXYHTD VDIVRQ G «FAKDQI HUHQWH E«QYRBN HAGH VH IRUP HUVXUXQH WP DATXH

3DUMIH G H S«UHQFHV

) DLLH GLVSDUD"WUH BV LHS U VHQUDVIRQV VH] AV SRXUSOXV G «J DO
/ DIHWIRQ G XQ JURXSH G HQI DQW

/ LHDX[ HQI DQW BV SOV «BRLIQ«V GX @YLH

/ D QMELDVKLH MIXQHWH

) RUP DVIRQ 9 LRBIQFH HWI HWIRQ GHV «P RURQV GHV HQI DQW
/ HAVKUH ¢ YR KDXVM

/ LHDX[ VRXWSHVWV ~ DQV




/$-81,25%$662&$7,2135(0,(5(1*$*(0(17$662&,$7,) 3285/$%
(81 (66(

/ H GIVSRVW GHV -XQIRW $WRADARQV SHIP HWDX[ MIXQHV GH ¢
DQV GH WH UXQU HQ DWRADMRQ HW GH VDSSWRSUHU XQ P RGH
G RU DQVDMRQ GeP RAIDAE XH HWAMR HOQH / HV MIXQHV SHXYHQWLDOVHU
GHV SIRMW TXL FRXYUHQW GLI«UHOMV W«P DATXHV AV HQQHW
G YHRSSHP HQWGXWDE®! DQIP DMRQ VSRUV FXOXH P «GID VRAIGDUW
@FDB HWIQMIODMRQD®!  * WFH DX 5«WDX 1 DARQDO GHV -XQIRW/
SWRADMRQY GV HDV  GSDUMP HOBX[ RQW XQ  U®
GDFFRP SDIQHP HOWGDQV BV G«P DURKHV GH FUkDARQ HWI DLDQWAHQAD
SWRP RWRQ GX GIVSRVW

DWRADMRQYV | DFFRP SDIQ«V

8 Q SLRMIWXQH LG«H "
)RWP H YRXVHQ -XQLRU$ WRFIDVIRQ

1 RXV IQMUYHQRQV VRXW (DQQ«H ¢ @
GHP DQGH GHV «\BEQAHP HQW VFROILHV SRXU
XQH SUVHOWRQ GX GIVSRVW

. W G« FRXYUU GV MQLRUW DWRFLIDVIRQV
" HV YMRFRQI«UHORHV  VRQW RUDQM<HY  FRQWRIQMP HQW DYHE ) DP LGBV

5XWEN SRXU SUKWHQMU DX[ DPMXW/ MXQHWH SIRIMHXWYY «OXV ®f
GLVSRVW GHV -XQIRWY/ $ WRADMRQV

YIMRV SWRIHWMRQOHY




81 (1*$*(0(17&72<(1 /( 6(59,&( &9,48(

(Q VAKPXUHY DHLOHY ¢ QRWH ) «G<UDARQ GH 6HOH HAO DUQH RQW
E«Q«lIlH« GH QRWH DJ P HOWHWGH QRWH DFFRP SDIQHP HOWAQWLP «GIDARQ
GXUSHP HABQAGH SDWHUP RIQV GH WP SV VXUMGP IQMADA SRXUSUM@JIHU

@FFRP SDIQHP HOWGX YRBQWALH

/ D/ LIXH GH GHQVHI QHP HOWHVAG SUHP IHUUWHDX DWRADW G DFFXHOGH YRBQUBLLHY HQ VHUYIFH AYITXH
YREQEILHVGH ¢ DQVRQWW DAFXH@Y DX VHQ GH QRV |« G IDARQY FADWRADMRQV D [ LG HYV FH-Wi DQQ«H

(Q VD TXDDW GH P RXYHP HOWG «GXFDMRQ SRSX@ILH @ / LIXH GH OHQWHI QHP HOWGH 6HQH HWO DUQH | DYRUVH
HWHQRRXUDI H QHQI DI HP HOWGHV MIXQHV / H U B GX Ukl « IHQW/HUYLEH AYLT XH

11 4)250 (5 1l $&&20 3$* 1 (5 11 5(&211$-75(

BV WXL HABN BN YREQEBLLHY HABN (79$/25-6(5
YREQEILHV VXU VIAKPUHY VXUBN GHQIDIHP HOWGHV
FDGUH @J DAGX G«P DUKHV MIXQHV DX VHUYLEH GH
GIVSRMW VXUFH TXL DGP IQMADWYHY SDUG QOWUW «Q«LDO

SHXW-WH FRQI L« RX FRWWRIDWAD P «GDWRQ  HABIV FRP S« WIQFRHV GHV
QRQ ¢ XQYREROMUHHW  VXUGI SIRMWG DYHQUGHV NMXQHV HQI DI «V

VXUBN «Y«QHP HOWHW  MIXQHVVXUD P MRQ
DIGHV GHVWOQV/ DX| ELOQV U XTHY

MXQHV

([ HP S®IGHP IMRQVUDDAH/

o (QFRX\UIJHJD SUDWXH\SRUYHDXSBVGHQRXYDX] SXETRV

o GHMELDHIGIIWDQG SXETF DX URSHANGHHMURQQHP HQW

* ) DYRIMID WX« GXFDWYHGH/ MKQHY

o $P EDWDGHXU( QUURQGHP HOWANDGLHGHYH

) DYRIMIDFRVGHRXVE @ FXEMUHHADX] SUDMTXHY DMK XHY

o SIWSRXUD GHRXYHIMGX SDWIP RGHFX@UHDX P R HY GX \SRW

' DQV G FDGH GH @ WLHSUVH GHY DRV SRXUD® VDIMVRQ @)2/(3
¢ UHHRQGXIWMVRQ DIGH DXSBWV GV RP WV HWDWRADWRQV ¢ WDYHY/ GH
ORP EWHX[ GIVSRVWY GROWAHXLGHV VHIYMIERV AT XHV

/ 8)21/(3 D DG« ILQDQA2 UHP HOABN FOXEV VSRUMV D@V ¢ KDXWXUGH P RLY MIXQH SHOGDQWRXWM @ GXUH
GH ODFFXHOG XQ YREQWILH HQ VHYIFH AMITXH QH UHVBOWE @ FKDUH GH CDWRADMRQ TXH P RV VRIWXU
XQHP MMRQGH P RV HXURV SRXUDFFXHAUXQ YRERQMILH K VHP DICH

o $ FRPSWU GX HU MIL®W QQGHP QW P HQVXH® YHU4H DX YRGQWILH D «W
WHYDBRUV«H SDWDQWGH ¢ HXWRV




81( 628& <7< "' (/BL1*$*(0(17 %, 7,( $87285"' (/$ &2+<6,21
6(59,&( 1$7,21%$/81,9(56(/

/ H 6HUMEH 1 DARQDO8 QLYHUHOB1 8 HWAKQ SLRVMG «P DOASDARQ GH @ MXQHWH SRXU
OGVYREQEILHVGH ¢ DQVGRQWBN REMIPWY VROWBN VXLYDQW

o @WDQWP MRQ GXQVRFB! kSXETFDIQ

o ®IUHQRUIFHP HOWGH @ FRK«VIRQ QDWRQD®! TXLVDSSXIH VXU S«UHQFH GH @
P 1 W VRAD®! HMULMRUDG! FRP P H \VXUD YDRUVDWRQ GHY WULMRILHY

o Ol GYHRSSHP HQWGXQH FXOXUH GH GHQIDIHP HOWHWIDFFRP SDIQHP HOWGH
QOVHIARQ VRAD®! HASURI HVIRQQHWM!

/ HEHWIFH 1 DAWRQDCB QYHUHOMH GeWIRXBIHQ RX  SKDVHV

® Ve MRXUCH FRK«MRQ
K GHP MRQ G LOW W) « QDO
O SRMEIO¥ GHVHQUDIHUVXUXQWHIWFHAYITXHGH K VHP DIQHSRXUXQHGXWHGH ¢ P RWY

P MRQV SURSR\«HV

e 2UDQMHU ®RFDBP HQW XQH FRGPM GH IRXUWWMUHV
VFROILHV SRXUGN HQI DQW Gl DYRUVV GX &DP HIRXQ
o BRXWQU RX G«IHQGH XQ SLRMWHQ FUDQWXQH MQRU

MIXQHV DFFRP SDJQ«V/

DWRADWRQ

e 2 UDQVHU GFDGP HQWXQH FR®PWM VRIGDILH  H HP SGI GDOQV B FDGLH GH ®IXUP MRQ GLOWURW] « QDO
Y-WP HQW ERXFKRQV @UWHV  FKDXWXWHY  NMRXHW TXLYDH ¢ IHQ RUFHUGHQI DIHP HOWHWG« YHBRSSHU
QRXUIMKLHV SRXUXQH DWRADWRQ GH YRWH FKRI] @ LHVSRQVDEIQA HAMXVRQRP 1H GHY YREQEALHY

e 2UDQMVHU @®FDOP HQW XQH FR®AM GH JWDIOHV GH
@JIXP HVHARX GH SOQOWV
o -QWJHUXQH MQRUDWRADARQ GH GFMH

$3$&6(59,&( $6685%$1&(6
"(I$,v8( " (1 (16(,%1(0(17

SPMWY FXOXUHBN VSRUAYHY AVITXHV VRADBN RX GH @IMLY
$3%$& SWIRSRWH GHV FRQADW VXU P HVXWH TXL USRQGHQWDX]
EHVRIQV VS«ALITXHY GHV DWRADARQY UHVSRQVDEIDM AMIB! GHV
DWRADARQV HWGHV DGK«HQW ELHQV P P REICHY HWP REITHY/
Y«<KIEX®N IDSDMHP HQW

1RWH P MWRQ HW GH FROQH®U GDIGHU HW GH IDYRUVHU ®f
GYHBRSSHP HQAGX WAX DWRADW VHOH HAP DUQDLY

/ $3%$& FKHUAKH HWMVH FKDUH GH P HMH HQ RHXYUH BN SLRGXIW
GDWXWDQAH TXL WSRQGHAMDX] VMADWILHY HWVEHVRIQV G YHRSS«V
SDU® / LIXH GH GHQWHLIQHP HOWHWMVHY GHX[ 1 «GUDWRQV VSRUAYHY

FRQADV MQVAHV
HADYHQDQW HQUHI MKV
@)2/(3 H\B6(3

' DQV ® FDGH GH QRWH G«P DURKH GH G«P DWUDDVDARQ GH QRV VXSSRUV HWGH SURWPARQ GH CHQYILRQQHP HOW BN
GRFXP HQW G DWXUDQRH VRQWAQ@FK DU HDE®N GDQV AHVSDFH SHUWRQQHOXU®I VWA Z Z Z DSDF DWXUWDQRHY RU




-2851<(( 63257)$0,//(

$ QQWDWYH GH (B 6(3 CDQV G FDGH GH @ MXUWXxH CH
QROP SIWP H XQHDSUW VP IGLD «W RUDQMH G P HIRIHGL
MIOQ VXU @ AW «GXFDWYH GH 0 HXQ SRXU RUDQMHU GHV

WIQGY HQIDQW SDIHQV VXU @ W«P DWIXH VSRUV HW
G YHRSSHP HQWGXDE®

&HMDX[ FIWVGH@6(3  HMB)2/(3  TXH/D/LIXH GH/ HQWHIQHP HQWGH 6HOH WO DUQH D SLRSR\
GHX[ DWITHY  m) BIXYH* WDQGHXUL DXUH} HWi( JDDW ILGBN  JDUERQV}

&HV DIMIHY ROWSX VHOVELDHU BN HQJIDQW ¢ GHX[ WP DATXHV [P SRUBQWV B G YHRSSHP HOWGXDE®! HW
QJDOW GHV VH HV BRXV IRWP H XGITXH HWG\ QDP [TXH BV HQIDQW RQWSX «FKDQIHU HWDSSUHQGLH VRXWHQ
NRXDQW

30VGH  SDUARSDQW HQI DQW SDUHQW VRXV B VRBICHAD ERQQH KXP HXU

$WTHU) GIXYH* LDQGHXU1 DH SWTHU«IDOW | L@V JDUERQV

$&&8(,/ "' (67%*,$,5(6

1 RXV DFFXHARQV R/ GH WRIHV GHV «@YHV GH 2P H SRXUH I HAMHU XQH VT XHQFH
GREVHUDARQ GXQH GXUWH GH  NBRXU/ FRQVFXWY DX VHOQ GH @ ) «G«UDMRQ GH @
/ LIXH GH GHQVHIQHP HOWRX DX F - XUP =P H GHV DFFXHLY GH GIMLY TXH QRXV J«IRQV
P DV «JDBP HQNGHY OFRHQV HW«\XGIDQW TXL VRXKDIWQW FRQIRUMU GXU FKRI
SWRIHWMRQQHO

FRR@JIHQV

&HW QRFFDMRQ SRXU BN MXQHV GH GeFRXYUU
GlLI«UHQV P «WHY DIQL TXH BN FRP S«WQFHV HW ORHV
WDYRW-WH Q«FHWDILHV  HW GH  GeFRXYUU XQ
HOYLLRQOHP HOW WV GlLI«UHQW GX P LlOHX VFROILH
GDQV XQH JUDQGH DXVRQRP IH
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/D /IXH GH CHQHIQHP HQWGH 6H.QH HWO DUQH DIIWGDQV GH QRP EWHX[ GRP DIQHV  YIH
DWRADWYH «GXFDMRQ |RIP DARQ VRXWDX BRQJ GH @ YIH AR HQQHW VSRUASRXUVRX\V HIRXV

6L X\WQGXH GH FHV FKDP SV GIQWMUYHMRQ UHQG SDURLY FRP SGf H @ YIMEIDAH GH VRQ UHDX
VRXWV QRV DPRMWY ROWHQ FRP P XQ (P EIMRQ GH FRQMEXHU ¢ GP DQASDARQ HAE @ OOWH
FROAH BV LQ«J DDV & HVATXH QRXV VRP P HV DYDQWRXWXQ P RXYHP HQWGIG«HV TXL Gl HQG ®
SUQASH GXQH VRIGDUW DRRYH HASDUAASDAYH GH @ @#FW HWGX GLRIWE G«SDORXIMHP HWGH @
SHWRQXH

1 RV DPARQV VDUAEXBIQADXVRXUGH FRQWEQWAY WIGBN TXH BNV 9 DBIXUY GH @ 5« SXED XH HAD COWMA
FROWH BN 1Q«J DDAV
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1 RV H SRUMRQV VRQWGH SQXV HQ SV VRAGAWHY 1 RXV BV SU-WRQV
JUDWIMWP HQADX] \MXPWUHV DI L@ HYV
/ D SGSDUAGH QRV IQMIHMRQV HQ «VBEQAHP HQUWFRMLLH V DSSXIHQW
VXU XQH H SRUMRQ TXL HQUXIW HVWOMAH VXU SO@FH SHQGDQW
VHP DIQHV SRXUTXH Q<TXISH « GXFDWYH FRQWQXH GHV DPWRQV DXVRXU 8 Uz IOCUACAUMICAZZ— LBEOOCGU
GX W@ P H DERUG«H 0a-0 A\ > & A Cao0Mzee , A
G- UzR o , a03> WY) ' &, Yo
/ HV H SRUMRQV SLIRSRV«HV L QWMULRI HOWBNV W2 P HY GH @ VRQUDQFH
GH® AVR HQQHW GHV' (RWGHGHRP P H GHD@) LIDWMLQIW

(Q QRWH FDBBIXHFRP S H SRUMRQV FHWGLVSRQE®! HQ
@ QH VXUQRWH VW LOMUDHW

/ HVH SRVMRQV BV SOV VRUAWHY

e 6\RS DX KDUP OP HQWFROILH

o 2 EMPWYV G« YHBRSSHP HOAGXDEG
o 3OMMLYHWLMEP LOHV

MRXUV GH

/$5(1&2175("' (6-81,256$662&%$7,216"' ( 6(,1( (70$51(

/H 5«WDX 1DWRQDO GHV XQRW $WRADARQYY @ /LIXH GH

QOMHIQP HQN  HW)DP GV 5XWDBNV ~ RQWGAG« GH FREERUHU

SRXU® U«DDDMRQ GH @ m5 HOFRQWH GHV -XQIRWY/ $ WRADWRQV GH 6HOH

HWO DUQH } RUDQMH ®f  VHSWP EWH ¢COHXQGH K ¢
K

&HWMA LHQFRQWH DYDIMSRXUREMIPWY GH

FUHU XQ HVSDFH GH SLHWIRQ HWG«FKDQIHV HOWH BN MIXQHV GHV
XQIRW $WRADMRQV VXU BIXW/ SIDATXHY BXW/ 1G«HY BIXU/ SURNMW HW
GOXW EHVRIQV

DSSRUMU DX[ MIXQHV P HP ELHV GHV -XQIRWY/ $WRADWRQY GHY RXWY
SRXUD JHMRQ HAB! G« YHRSSHP HQWGH BIXU/ SLRVIW

YDRUVHU BV DPMRQV FRBPWYHY P HQ«<HV SDU BV -XQIRY/ $\WRADWRQY
GX G«SDUMP HQW

SHUP HWH ®1 GIDBI XH HQWH BN MXQHV HWGN DGXOMV UHSUVHQBQAHN
DWRADWYYHY LOWMWRQQHIBAY HWGHY FREPAY WY WULVRUDGN

/ RW GXQ «FKDQIH VRXV ®f | RULP DWG XQ SRGFDWALDGIR DYHF @ 5DGIR * LDQG 3DUV BNV
MIXQHV RQASDL@ GH GHQI DI HP HQW1 RXV DYRQV GIVEXW GHV GLLI « LHQMV WP DAT XHV
GHVMQRY DAWRADARQVFRP P H @ FXOXUH (UNGETXHQPH HAD VRIGDUW - VRQW
SDUAEX@ UHP HOWP RV« HAQYHVWY GDQV BIXUY SLRVW

" HV @HQV VH VRQWAU«V HQWH SOMHEXLY MXQHV Gl HQ -XQLRUDWRADWRQ HWG DXWHV
TXLHQYIVDI HOAG HQ FUHUXQH / HV UHDLY G«SDUMP HQWDX] YRQWP DIQWMQUFH @HQ HW
FROWOXHUG FUHUGX UHDX

3RXU QQH GDXWHY DPMRQV VHUIRQWSLRAKDIQHP HOWHQYMDI«HV DYHF @
FROMEXWRQ GX WRM2P H LHDLY G«SDUMP HQWODILQ GXQU QRV IRUFHV VXU FH

G«SDUMP HQMWAILDQG TX HVAD 6HOH HAO DUQH DFFRPSDJQ
ORFDX]
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$X &DP HIRXQ GHV HQI DQW QROWSDV @ FKDQFH GH VDWHRIU VXU
®N EDQRV GH Q«FR®! $11Q G DSSRUMUVRQ DIGH HAGH VHQVELDHU ¢
@FPV ¢ GGXFDARQ GDQV FH SD\V 6RAGDUW / DIXH P HWBI FDS
VXU®BI &DP HRXQ SRXUD 2P H«GMWRQ GH @ 5 HQWKH 6RAGDILH

&HMA RS«UDARQ HQ IDYHXU GX GLRIWE GeGXFDMRQ HWWP HQx<H HQ
FRADERUMRQ DYHF @ 0 $) HW® 0 $( HWDYHF ®f VRXWHQ GH
QRP EUHX[ SDUMQDILHV HWRLIDQVDARQV P HP ELHV GH 6RIGDUW
/ DIEXH

(Q 6HQH HWO DUH GXWDQW P R GHV FROFWV GH | RXLQMKUHY
RQW «W RUDQMHY GDQV BV DAFXHEY GH &MY GDQV BV
BEQAMP HOV VFROILHV GDQV BV FRP P XQHV  SXIV G«SRWV
DXSU V GH QRWH SDUMQDILH O $9

7$% (521" ( 6(59,8( &9,48(

/ D/ LIXH GH HQHIQHP HOW  HQ VBQWI X DAMXU
@FDO D «W LQYIWH ¢ SDUAASHU ¢ @ VBE®! LRQGH

RUDQMH B P DU/ HQ SUd HAMUH HQ SUMHORH
GH O PH @ 3WI2\W Gc@JX«H SRXU Q<JDOY GHV
FKDQAHV HWGH 0 DGDP H @ 3UMGHQWM GH QDI HQFH
GX BHUWEH &IMTXH DIQ G«FKDQHU VXU
CRSSRUMQW UHSUVHQWH SDU G 6HIYFH &IYITXH
SRXU BN MXQHV VRXAK«V SDU® FUMH VDQMILH HW

QHOWX GH SLRSRVHUGHV P BMRQV DMDRAYHY

/ HV REMPWV GH FHWH VBE®! LRQGH

P REIOHU®GN DAMXV/ BRFDX[ SRXUMARXHOGH VHUEHY AT XHV
YDRUMHUGY LOWDWYHY GBFDGNV HQ P DW LH GH VHUYLIEH AYLT XH
GDRIXHUDYHF GV DRMXW FaV GX VHUYLIEH AYIT XH GDQV QRWH G« SDUMP HOW
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/ H FHOAH LQIRWP DARQ MXQHWH GH 0 HXQ D OQR« @
MXWQH GH QQWDAYH HW GH OGHQIDIHP HQW VXU ®f
WIULMRILH GH 6HQH HAO DUQH HWD LOYIW BN SDUMQDILHY
¢\ SDUAASHUHWE FRQMEXHUS FHWH LQMDWYH

&HV NBRXU<HV ROWSRXUREMIPW GH SUNVHQWMUDX] MIXQHV
WRXV BV GVSRVMIY @V ¢ CHQIDIHP HQW ¢ @ P RELOW

LOMUODWRQD®! HWGH BV DFFRP SDIQHU ¢ @ WDDVODMRQ
GXQ SLRWW

-OVDIIMGH SURP RXYRIUGN GIVSRVWY GHQIDIHP HQWXQ
GEXWGH WIQHMRQ SRXU GHV MXOQHV «@®LIQ<V GH
0P SEL GH UHI DI QHUFRQ! LDQFH HQ VRLSRXUG DXWHV

IRXXP V 1 DQILY 9HAGDIQW HQY
3WRYIQV 1 DQG\ ' DP P DUH BN/ \V

&KDTXH DQQ«H / D/ LIXH GH CHQWHIQHP HQW  VH LHQG GIVSRQEE®! SRXUSDUAASHUE GHV IRUKP V RUDQIVV SDU
GHV FROBPANMWY P DIV «JDBP HQWSDU GHV «VBEQAHP HOW VFROILHV DILQ GH IDILH GeFRXYUU GV GIVSRVWY
MIXQHWH

e )RXP GHOIRWP DARQC 0 HXQ P DW/

e )RKP -HXQHVHWREVG(W ¢ O MI PRU ® P DV

)RXP GHOHQIDJHP HQM. DQILV ®  DYUO

YRXP GHOHQIDIHP HQAME 9HWMDIQW HQV  DYUO

YRXP 0 RQMUHDX ) DX®WRQQH P DL

YRUKP GH O\WH FRQAH GV GIVAUP IODWRQV} ¢ 0 RQM GIMIXGL MIQ
YRKP DX FR®JH5IP EDXGGH1 HP RXW ®  VHSWP EWH

YRXP ¢ 6\ DUHDX SROMIHLY ®f  RPREWH

OHXQ ® RAREWH

3RV B RAREWH

YRXP GHV DARADARQV/ \ FH 6DIQWSVSDLY ¢ 0 HXQ ®f  RAREWH
YRXP /HO «HVXUVHQH ®f  RPREWH

JRXP 1DQILV ®f QRYHP EWH

YRUKP ' DP P DUHOF«H-RIRWEXUH ®f  QRYHP EWH

SHUVRQQ
UHFRQWU
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7TRXWDX BRQJ GH (DQQxH VFROILH / D/ LIXH GH / HOWHIQHP HQW
GH6HOH RO DURH LOWAUYTHQWGDQV BV «WWEQAMHP HQW VFROILHY
X WUIMRILH GH @ P DIMUH@I DX OF«H  7RXNAXWY GDQV XQ VRXHL
G«GXFDUWRQ ¢ @ AW HQQHW HWDX YIMWH HOVWHP EGI QRWH

) «G<IDWRQ DERWEH Gll«UHOMYV W«P DWFXHY WVRXV IRWP H

GDMIHY QGIXHY HW S«E@IRJIITXHY [/ XWM FRQAH 6l

KDUP 6P HOWFROILH P «GDWRQ SDU GV SDILYY |RWP DUWRQ GHV

Gc@IX«V HAGHV «FR Ge@JIX«V QW FROWH BV GVRUP IODWRQV

VRQWDXWBQWVGH VHMELQ/DWRQV P HQxHY SDU MWRADWRQ HQ

6HOH HWO DUDH  HW DXWBQW G«®YHV IRWP «V ¢ WIQ@FKIU HQ

AV HQ GHGHP DIQ

@ENVH G« & J X«V«® YHV XQ DFVIA FLVR\ HQ
(Q BV IRWP DARQV GHV Ge@JX«V «@YHV ROWSUY

«
GH P SBXU &HMA XLQH FRP S®WM GH IRWP DARQ S
SHWP HWDX[ «®@YHV «QXV Ge@JIX«V CH GXU FOMH GH
FRP SUHQGLH BNV FRQRXW/ GH GIXU U ®I BXW/ GLRIW
P DIV DXWWL GXU/ GHYRILY 8 Q WP SV [P SRUBQADXVRXU
GDWITHY SDUAASDY SRXURKHUGX G\ QDP WP H HAGH REQMP HQW
QP STFDARQ GDQV BV «REQMP HQW FROILHV GX VIROULHY

WUMRILH

6 HOMLEELOVHUDX[ / * %7 SKRELHV DX VHLQ GHV
FR@ JHV

$X WDYHY GDWIHY IOMDRPNY HWG QDP [TXHY AWM
VHOMEIDDWRQ D SHP IV DX[ «®YHV CGH Gll«WHQW «®YHV VHOMELD AV
<\REQMHP HQW GH 6HOH HAO DUOH GH GeFROQWAKILH BV
SWMJI«VH MBQWV FRQFHUDOWBN / * % SKRELHV

8Q WP SV G«FKDQIH VXU GV Gl «IHQMV 1G«HV UHEXHV
Q<HV ¢ FHWHM W«P DWW XH D SX QRWP P HOADILH Wk @KU
GV «OYHV VXU BXW SIRSUHV IHSWWHOMMRQY SDURLY
HURQ<HV 8 QWP SV Q<F-WMDILH ®RU/TXH ARQ VDIWT XH BNV
GVAUP [ODWRQV @<HV ¢ QRUHQMMRQ VH XH@! VDX JHQUH
VRQAREVHY«HV DX VHOQ GHV «VREQAHP HOW \VFROILHV




| XWHUFRQWH & KDUF2 GIP HQVWFRMLLH

3DUAH TXH SCMHXUY/ FHQWAQHY GH P LaHY GHQ DQW HW
CH MXQHV VROW FROFHXV @ OWM FROWH Ol
KDUP P HOWHROILH HWDX F - XUGHV SUW«RAFXSDWRQV
CGH/ D/ LIXHGH/ HQWHLI QHP HQWGH 6 HOH HAD DURH

$X WDYHY GH OGH{ SRMMRQ m 6VRS DX KDUP GP HOQW
VFROILH } GV «@YHV VRX® YHOWHOMHP EGI TXHWRQV
HW GKEDW @V ¢ @ W«P DMXH 3DWASDWH O©
VHOMEIODWRQ GXQH GXWH CH KHXUHV  LOYIWM
FR@JIHQV HWORHQV ¢ «FKDQIHU DXVRXU GH FH VXMW
FRP SG{H P DV IP SRUBQWVARVY/ GXQ WP SV FRGIFW
Q<A-MDILH

m/ HV S@QWAV VDXYDJ HV HQ YL@ }
XQ DWHOHUHQ | DYHXUGHV P DXYDLVHV KHLEHV

BRXYHQWQRP P «HV mP DXYDMVHV KHEEHV } BV SOQMV
VDXYDIHV  UHJRUHQW GH EIHQDW /D /WXH GH
| HOVHI QHP HQWGH 6HOH HWO DUDH LQMUYHQAGDQV BV
WREQAMP HQW VFRDILHV GX WIUMRLLH SRXU VHOVELOVHU
BV «®YHV ¢ FHMW W«P DATXH 4X] SKRWROQDIH
FUKDUWRQ GXQ SRAMU VHIRQADXVEQWG DMETHY SURSRV«V
SRXUIDILH FRP SUHQGH QP SRUBQRH GH FHV SOQWMV TXL
VHYILRQWSDURLY GH UHP 2 GHV GHQIWDLY RX HQFRWH GH
QRXUIVXH

/| DP «GIDVIRQ SDUGV SDIWDX F  XUGHV
«VIDEQWHP HQW VWFRMUHV

(WHOWHD ¢ XQ FIP DWMROILH VHHQ O |IRWP DAWRQ

SDU GV SDIWV SHWP HWDX[ «®@YHV YRERQEUHV GHV

<WREQMP HOW VRROWWHY GH R&HU XOH G\ QDP LTXH

ELHQYH@OQW DXVRXUCH @ W VRGMRQ GH SHAWV FRQIQNV

SDUGBV «® YHV HAERXUGBN «® YHV

SHQGDQWWXW (DQxH @ /LIXH GH @ QWHIQHP HOW
DFFRP SDIQHD «@YHV HW«TXISH «GXFDWH DX ERQ

GURX®P HOW GH WDOFHV GH P «GDWRQ ' LI« UHQW
WP SVVHRQNFRQVDRKVDX[ «®YHV SRXUDWP IGUGXU
IROPARQ GH P «GIDWAIXU HWDX[ DGXOMV U< « IHQW SRXU
MHFRP SDIQHP HOWGHY YREQWILLHY 8 Q SIRWWE &QJ

WP H TXL SHP HWGIOWBXUHU FRQIIDQFH HWIHVSHRW

HOWH B «@ YHV HWBI FRUSV HQVHLI QDOW

«® YHV VHOMELDAV

<\REQMP HQW

«®YHV VHMEIDAV

<\REQMP HQW

«OYHVIRWP «V

<WWEQMP HOW
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$ GRAFDVRQ GH @ VHP DIQH GH GROP SIVP H HQ MIQ ®6(3 D

SWRSRW ¢ @/ LIXH GH/ ( QUHIQHP HQWGH 6HOH HWO DUQH GH WIQU
XQ DIMTHUVXUD WP DATXH GX G« YHRSSHP HOWGXUDE®!

(QVDSSX\ DQWXUD [ LHVTXH ) BIXYH * LDQGHXU1L DUH HABN RXWY
S«GDIRIITXHV TXL MFFRP SDIQHQWQRXY DYRQV P Hx XQ DWTHU
SRXUGHV FDWHV GX  HUGHIW HW QG Gedk GDQV FRP P XQHV
0 HDX[ 6DYLJQ ®i 7HP S®I 0 HXQ

&HV RXWY SHIPP HMAQWG DYRIU XCQH YXH GHQWHP E®! VXU FH EDWMQ

GH QRXV MWYHUHQ QRXV HS«DQWI W HRH DX[ FRXVW/ GHDX[ YL@V HW
HM®¥V SDVDI2UHV HWGH P HWMH HQ «YIGHQRH QP SDRW TXH

SHXYHQW DYRIU GHV DRMMWYV KXP DIQHV @FDBN VXU XCQH YDVM
«WIQGXH GX EDWIQ YHU/LOQW

8Q P R HQ GDSSIHQGH BV FRQRXWY GH QRWH [BIXYH VRXWHQ
VDP X\DQW

&<5¢021,( &72<(11(, 0217<95%$,1

(QP DW @ FRP P XQH GH 0 RQWYLDIQ D |DIW
DSSHOE / D/ LIXH GH / HWHIQHP HQWGH 6HOH HW
0 DUQH SRXUDQP HUXQH &«UP RQH &R\ HQQH ¢
GHWODARQ GHV MIXQHV P DVIXUY/

$X SWILDPPH G<EDN P RXYDQW VXU @
WP DATXH GH @ FVR HQQHW

8Q P RPHQWN G«FKDQUHV HMWH «OV GH @
FRP P XQH HWWIXQHV DYDQWD UHP IVH GHV FDUMV
«®PRDBN ¢ FHV GHUIHWY

«QxV
GHOMARP P XQH

UHSU«VHQ
&RQVHLO 00X
GHV -HXQ
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' DQV I FDGUH GH @ WDQGR
FXOUH RU DQV«H B YHQGUHGL
POV  SDURB6(3
SRXUGHVFODWHV GX HUGHI Wk «0O38YHV
QRXVDYRQV P HQ« XQ DW@U «O«PHQWD
GH FDUMV SRWRGBH QDWKLH

/$-2851<(1$7,21$/("' 8632576&2/%,5(

1 LIXH GH GHQWHI QHP HOWGH 6HOH HWO DUH D WIQX XQ DWMIHURLY GH @ -RXUX<H 1 DWRQDE! GX 6 SRUNMGFROILH TXL
D HX @HX VXU ® MW CH @ &DQFKH DX[ 0 HIAHW G$LWERQQH/ D) RWW®I P HRHGL  VHSWP EWH HAGRQW

AW DQQ«<H @ W«P DWIXH «VIIMOOQFGMRQ

OMUHMRQ GH/D/LIXH VXU DWIHW VXU
® KDQGFDS  SDURXW GRUHQMMRQ HQ
EIQTP H BV \ HX[ EDQG«V FRXUH GH LHDLY HQ
MBIORH GHWQV B\ HX[ EDQGV

«O«PHQWD

3$5&2856 &2 %&+,1* ' B5,(17$7,21 " ( , $16

/D /UXH GH OGQOWHIQHP HOW GH  6HOQH HAO DUH
DARP SDIQH GHV MIXQHV GDQV ®f FDGH GHV GVSRWY
MXQHWH  VHIMEH AMT XH -XQRW/ $WRADWRQV

1 RXV WDORQY  WTXHQFHY SRXUGN MXQHVGH ¢
DQV SRXUGN DAFRP SDJ QHUGDQV GIXU SLIRMMSHUIRQQHCHW
SIRIHMRQOQHO FRP P HOWMW\GEJIHU XQ &9 XQH GWAH GH
P RWDWRQ TXHY «@P HQW GRLYHQWM 1LIXWHU RX HOFRWH
W SWSDUHU ¢ SDWHU XQ HOMWHVWHQ RX FRP P HQW
UHSUHQGH GV «\WXGHV

6<$1&( P IHX[ VHFRQQDAWWH HAIGHQMIHUVHY EHVRIQV HAYDBIXLY

6<$1&  WRXYHUVD YRIH VRQGRP DIQH GH SWGIBPRQ

6<$1&(  FROWKXILHVRQ SIRWAGDYHQU DIILP HUVHV KR HAWRQ GRP DIQHGH
SWGFBRWRQ

6<$1&(  FKRI GRUHQMMRQ VFROILH RX SURIHWIRQQH®I

6<$1&  WDYDDUGIE GMWIHGH P RWYDARQ HAHQAHWHQ

6<48(1&
SUSDUHUVRQ SLRVW

GDYHQU

MHXQHYV
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/ H FHQWH LQIRWP DARQ MXQHWH GH 6H.OH HW0 DUQH D
RUDQM« XQ VHUMEH AYITXH GDWQJ G«SDUMP HQWEO
DYHF (DIGH GX ST® GDSSXL  HWGH @ 6' (6 ®f
PHFAHGL \HSWP EWH ¢ @O DUWH ¢ / IHXVDIQW
/D @XH GH OGQWIQPHON D SDUHS« ¢
QRUI DQMVIMRQ HAE G Y8 QHP HQW

/ HV REMPALY GX VHUYLEH AYLT XH GDWQJ

0 HMH HQ @HQ BV MXQHV ¢ @ WHKHUKH GXQH
PMRQ VHMFH AMITXH DYHF GV VWXPXUHV TXL
FKHUAKHOWGHY YRERQUILHY

&ROQYIHU VRXV BNV SDUMQDILHV D\ DOWGHY P MWRQV ¢
SRXYRIU

( FKDQIHU HQAH SURIHVMRQQHY HWDRWXUY MIXQHWH
DXVRXUGX VHUMEH AYITXH

" $16/(6<&2/(6

/H P DW GH FKDTXH DQQ«H ¢ QRFFDMRQ GH @
VHP DIQH QDVMRQD®! G «GXFDMRQ HWGDPARQ FROWH G
WDAVP H HWDQWAP WP H SB'V GH FDUMV
SRWEBN «FUMWV SDU GHV HQJIDQW VRQWHQYR\ «HV
FRP P H GHV ERXWMGBN ¢ @ P HU ¢ GHV GHAVAQDVBILHY
LOFRQOXV

/D /UXH GH / HQWMHIQHP HQW GH 6HOH HWO DUQH
SURSRVH DX] HQWHIQHP HQW GH VRXWG! WAULMRILH GH
SDUAAISHUG FH SLRMW

8 Q P R\ HQ SRXU DGXGMV HWHQI DQW CH Wl @FRKIU VXU
Gl «UHOMV W«P DWFXHY  W«P DWIXHY Gl «UHOMV
m' MUP IODWRQ } m-Q«JDOXV VRADBN 7 m 6DQW
P HOR®!I } m&KDQIHP HOAMFIP DATXH} m5DAWP H}
HWn( JDDW GHVWH HV}

8 Q SLIRMWP HQ« SDUGHV FOMHV GX SUP DILHFRP P H
GX VHRQGDILH

<\WWEQMP HQW|
.
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' DQV Gl FDGH GH @ VHP DIOH GxGl«H ¢ @ OHW @ QIXH GH GHOVHI QHP HOWGH 6HOH HW0 DURH HWGX 9DOGH
0 DURH RQWELRSRV« DX[ HQVHI QDQVWH V XQ DIMTHUC P HOHUHQ FMWMH

/ D @FW HWELHQ XQ SUQASH | RQGDP HQWBOG XQ P HABXUYLYLH HOVHP E®I
" DQVXQ FROW W VRADOT XLD WIQGDQRH ¢ VH GLYMHU FHWH YDBIXUHVASDURLY P DOFRP SUVH RX LOWAXP HQBDAH
1 RV IQMUIHMRQV SHIP HWAQAGHV G« EDW VHIHQV VXUPHWA TXHMRQ

8 QH YIMRFRQI «UHQFH VHWMMOQXH ®f P HRHGL ~ G«FHP EUH DILQ GH ®IXU SDURIHU QRV RXWY S«GDIRIITXHV HW
DERWGHUGN |RQGDP HQX[ GX SUQASH GH @AW

&HV DWMIHY HQ GILHPARQ GHVHQIDQW GX P FBI SHUP HWHQWGH

" «FRXYUU® FKDUM GH @ @#HW FRP P H XQ RXVIOGH FRP P XQLFDVIRQ
| «<FR®I D SRXU REMPN GH SHP HMH ¢ \WRXV GV «@YHV CH @H HWGXWD/HU Gl «HQW

OUDIHY QRP P HOABV [P DIHV &HWM Ve TXHQPH VDSSXIH VXUXQH S«GDIRJIH GH QP DIH
SDUD GHVFUSUMRQ

) DLILH GH @ FKDUM GH @ M-V XQ RXVIOGH GIDA&RI XH GDQV @ FIOWH HAC<VIDEQWHP HOW
SHADWITHU VRU DQIVH VRXV |RWP H GXQ GEDWDQIP « ¢ SDUMNJGX FROWIQX GH @ FKDUM DILQ
TXH FKDTXH «@YH SXIMH H SUP HUVHV LHSUWVHMMRQY HAGIDRRI XHU DXVRXU GHV SUQASHV

TXHD! Y<KIEX®! $11Q GH OQFHU B GEDWQRXV XWIVRQV «JDBP HQNFRP P H VXSSRUNV GHV
SKRWRV GH @ YIH TXRWGHQQH
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1 RWH VHRWIXUDQIP DARQ HAMULMRILH SLRSRVH DX[  FRGIPWWY GH GV
DAFRP SDIQHUGDQV @ P IVH HQ SOFH GH BIXUSIRMVWAWG RU DOMHUD
JHWMRQ HAMQP DWRQ GH GIXW GVSRW Y mHQ DOFH HARIXOQHWH } '

1 RXV SLRSRVRQV XQ DFFRP SDJQHP HQWXUP HVXUH SRXUD P IMH HQ S@FH GH BIXLY SLRMW WY TXH

/ D IHWRQ \RVD®! RX SDUAHTD GHV
GIVSRVMRQV HQ DQRH HAMIXQHWH

| «@ERDARQ HADFFRP SDIQHP HOWGHV
3LRMW (' XFDWV 7HUMRUDX] 3(' 7

$FFRPSDIJQHPHQW JHVWLRQ

XYUH GH P«ULGLHQQH
LW«V

GH SHUVR
DIQHPH

IRUPDW
RQQHSRXEDOWQHPDWLRQ GHV WHPSV GH

$FFRPSDJQHPHQW RX JHVWLRQ GH
OLWV o0 DQLPDWLRQ GH FRQVHLOV PXQLFL
RQ G HQIDQWYV HW GH MHXQHYV

QHO

I|:|6VQ HW O DQLPDWLRQ GHV DFF
GH ORLVLUV HW S«ULVFRODLUHYV
PDWHUQHOV HW «O«PHQWDLUHYV
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| HV DFFXHO GH @MWV TXH QRXV J«LRQV VRQOWDYDQWVRXW XQ @HX GH
VRADDDAWRQ GX MIXQH GDQV BITXHOFH GHUQHU SXIVH BN UHMWRXUAHY SRXUWH
| RU HUVRQ LGHQWA VRAD®! HWQGLIYIGXHD

/ D @XH GH CGHQVHI QHP HOWGH 6HOH HWO DUH VHQIDIH ¢ P HWH HQ SOFH
XQH G«P DURKH G DPMRQV GDQIP DARQY FREPWYHV WP DATXHV TXLYIVHOAE
SIRP RXYRIU® AVR\ HQOHW ®1 UHVSHPWGH GHOYLLRQOHP HOWDSSUHQWADIH
GHV QRXYH@N WIRKQRBILHY GH QQIRWPP DARQ HWGH @ FRP P XQEDWRQ @
SWRP RURQ GH @ GPMWH HWGH @ FXOXIH HW®! VRXWHQ DX[ DRV
VSRUAYHV

6XUCGHOVWHP EG®I GV WP SV GH WDYDIO GV DQIP DXL/ DWXUHQWMD Ve FXUWY
SK\MIXH P RWG! HWDIHAWH GHY HIDQW HWSURSRVHOWGHY DRAYIWY

DGEDSWHVY ¢ @ V@I GX JIRXSH ¢ G JHDIQMLTX DX[ WP SV VS«HLITXHY GH @
NARXU«<H

/ HV DRV VIQWRUYHQMRXWY GDQV ®f FDGLH GXQ
SURMMG| LQL SRXUFKDT XH DFFXHO /D SOFH GH CHJIDQW HW DX F X
I RQPARQQHP HQW
9RIFAL® G«P DURKH «GXFDWYH I HV «TXISHV SLRSRVHQAGHV LOWBQRHV
o $HRP SDIQHUOHQ DOWGDQVVRQ GYHBRSSHP HQW  DQIP DWXUY VRQWE GFRXW GHV HQI DQW
o /XL GRQQHU BV PRHY G-WH XQ Y«UWBE®!  -OVDIMEIHQ GH IDYRUMHU® SUVH GH SDIR®I GH FK
AVR HO GH UIVSHRMUBN HOYLHY GHV J URXSHV GHQI DOW
o (WHDRMXUGH VHV BRIMLY
o /XL SHP HMH GH V«SDQRXWU HQ SDURIHDQNV ' HV WP SV GH SDIRGI HQ GEXWHWHQ 11Q GH NRXUD<H
WP SGP HQW XQ P RP HQV DIWKDE®! DYHF VWV SHP HWMOWE GHQI DQWGH VH SUP HUVXUVHY HOYIHV VRQ
FDP DUDGHV UHWHOW &HAL HWXQ LOGIFDWXU [IDE®! SRXU GcTXISH
GDQIP DARQ GX GHIW GH P RWDMRQ GHV HJDQW GH
GXUIDWIXH GH BXUTXHWRQQOHP HQW/ HV LQIRWP DARQV
UHPXH@HY SHP FWHQWG DGDSWUGN DRV SLRSRV«HY
HWGH | DLLH « YROX(HU®! SLRMMB«GDIRILTXH

/D SDUHORQY [DIWSDUAH 1QXIWDOM GH QRV P MWRQV &HIRIQV SDUHQW «SIRXYHQWGHV
Gl IEXO¥V SDUAEX@ LHV / H GUHRWIXU GH MFFXHORR@RW GH P LOHXU IDYRUVH G @HQ DYHF GV
IDP 1BV «FRXW GRFXP HOWMRQ VXUGHV O HV «GXFDWY WP SV FROIMIDX[ RX GHMIX[ ® VRIU

[ HV WP SV GDFFXHOSHWP HMWQWDX[ 1DP L@V GREWQU GHV FROVHY VXU FHURIQV DVSHRW
«GXFIWYV G GLHAMXUSHXWAWH G LHDILY GXOQH GHP DQGH GDIGH

/D /LIXH GH G QUHIQHP HOWIQWRUWGDQV XQH G«P DUFKH HOYLLRQOHP HOWJIGED®! YIVDQWE
P 1QP MHU QP SDPAWFRBIITXH GH VHV DPRMWY WP HAVHQ  XYUH GHSXLY SOMVHXWY DQQ«<HV
S IHQGD

1 RXV SUDWIXRQV B WL Ve BPW GHV GFKHW HM DYRUVRQV B LHA\ FOUH RX @ YDRUVDMRQ GH
FHX[ ALSRXU® WDOVDARQ G DPRYIWY DYHF GX P DWUHOIGH UFXS«DARQ
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GILHAMXW/ DQIP DMXLY/ VIAKPKUHY HVSDFH
GDFFXHO MIXQHV
\

|

I

/
/

UHVSROVDE®!
DQAP DARQ GX

/
=RRP VXUODFFXHLOGH RIMW GH  * XLJQHV Lz

&H EHOHWAGAHUWX< ¢ GHY WAKRXUHYV TXL SRUMQWBN YDBIXW GH Ve FEXUW GH LHVSHRW
HWGH TXDOQA S«GDIRJLTXH

| DAFXHGOGH RIMLY GH* XLIQHY D REWIQX Gl ®EHO/DE\ 0 DGVRQ

&H MEHOG«WIQX SDU MWRADMWRQ 62 6 0 DGVRQ -QMUIDWRQDOSUYI OH GV YDBIXW/ GH
Ve EXUW GH UHVSHPAHWGH TXDOW S«GIRILTXH

6DQGUOH 5 XHR GUHAMFH GH MAFXHAOGH RIMLY D «W DXGWH SDUMWRADWRQ
$SUBV PRV G«FKDQIHV GDXGWHWGH GDIQRWE ®f @®EHOD «W G«FHU«H ¢ @
VAKRXWH

0@ 3LRMMVIGKR M YIH GXQ DFFXHOGH GRIMLY} B HIDQW HQ «@P HQMILH RWARP P HQR« ¢
ﬂ‘ LB HUGN SOV MXQHV

~ 1 0 MHHQSORH GXQ «FAKDQIH SDUFRXWHUGDQV XQ SUHP IHUWP SVDYHF @ +3$" GH @ YICB GH
e YRP ERQ / HV HQI DQW RQWFUMGHY GMAH SRXU1 R- OF GHVAQDWRQ GHV UMGHQW

3DUARSDARQ ¢ @ VRILKH GH 1 R- ODYHF BNV «FRBV GH * XLIQHV HWBN SDUHQW G«@®YHV BN
HQI DQW RQWAU« GHV REMW SRXUBN 1-WV GH 11Q GDQQH 8 Q P RP HOWG «FKDQIH DYHF BV
|DP LGBV

SIRMWWL VBN B WL HQ DAFXHIOGH &RIMLY WH SRXUIWXIMHWGEHSXLY SHX GV HQ DOW WIHQW
DXWLGBN GeRKHW ¢ @ FDOWH




SN

) Y Q =RRP VXUODFFXHLOGH RIMWV GH  $ QQHVWXUO DUQH

$11Q GH USRQGH DX REMIPWV S«GDJ RILTXHV G QLY DYHF T XISH GDQIP DMRQ CDFFXH.OG $ QQHW/XUO DUQHDP IVHQ

SOFH SOMHXW SLRWMW

3IRMWDGIR SRXU WSRQGH ¢ QRWH REMPW GH IDILH SDUARSHU BV
HQIDQW ¢ @ FROWAXPARQ GH GIXLY DPRYIWY HAGH BN LOQWI IHUGDQV @

VRA<W HQ VBQWTXH AVR HQ QRXV DYRQV FRQWXIW HOWP EG!
«P DMMRQV GH WDGIR VXUMQQ«H VFROILH

s,

&KRWDBI FHWMA DQQxH HQ @HQ DYHF @ RKRWG!I GH @
@B GSQOHWXUO DUH 6V HIDQW TXL
VRXK DMLHQWRQWSDUAAS« ¢ GHX[ FKDQW GH 1 R- O®W/
GX P DURK« RUIDQV« HQ 11Q GDQQ«H AYI® / HV HQI DQW
ROWNSOIMUCE WcS«WUDYHF XQH DQIP DWIFH

&XIMQH  DILQ GH UHQGH BNV HQI DQW SOV DXVRQRP HV
GDQV BXU TXRWGEIHQ QRXV DYRQV | DMOQWUYHQLU XQH
DWRADMRQ TXL BIXU D DSSUV VXU P HIRHGY ¢
WDOHU GHV UHFHWHAY HWIFRP SUHQGLH BV WP HV GH
FXIMOQH / HV UHSDV ROW«W GeJXVWV ®f P IGL DSUV
QOMUYHQARQ DYHF B! JURXSH GHQI DQW TXLD FXIMCx

6DQV RXECHU GV JWDQGY MIX[ RUWDQMW«<V AKDTXH MXU VXU G WP SV GX P IGL  FDSVXIH GH GUDSHDX  VRXURL GH
KRANH MIX GHSIMM DP RQJ XV MIX DGDSW GX MIX IGkR  EHIHWXJE\ EDWHWKDQGED@MIX[ GH VRH«W

- .-
”—
S am-=-

>
Q =RRP VXUODFFXHLOGH RIMWVGH  YRXVIJ Q\

$ QRAFDMRQ GHV I-WV GH 11Q GDQQxH BV HQI DQW GH FFXHOS«UMROILH GH YRXWI Q. RQWUDDV GHV DRV

P DOXH®NV DGDSWHV ¢ GIXUaJH

3RXUBN P DMUOHBN FADURQ GXQ
ERQKRP P H GH QHJH HQ FDURQ DYHF
CREMIPW GH SUCSDUHUXQH H SRUMRQ HW
WDYDA@U® P RWAW 11QH

3RXUBN «@P HQBALHY FRQIHPARQ GHVQRZ JREHV
DYHF CREMPWV GH WDYDICBIUQP DI LQDILH HADUNV

YIVXHCHQ SDUAEXTHU




/ D/ LIXH GH GHQVHI QHP HQAWQVRUMIVHY DPARQV GDQV @ SLRP RWRQ GH GGXFDARQ SRSXDILH
DIQ TXH VRHQWP IHX] DWXUV QJDOW GHV FKDQRHV BN UMWY LQGIYIGXHTBN HW
FROPAYHY B UHVSHPAGHV LGHQWAY DIQVTXH QRXYHUIMUH FXOXUHD
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6 DSSX\DOW VXU XQ UG GH [«G«DMXU GDWRADMRQY @ /LIXH GH
QOMHIQHP HONV GH 6HOHHWO DUH RIILH @ SRWEIOA DX[ DRMXW/
DWRADWY GH VH IRWP HU GDQV GHV GRP DIQHV YDU«V HWSURSIEHV DX ERQ
G<LRX®P HQWHW G« YHRSSHP HQWGH ®XW/ DPRWY &HY VHWRQV VRQW
SURSRV«HV JUIDMIWP HOADX] DWRADARQV DI | L@<HV

&HV VHWIRQV SHXYHOWMH GRXBU HQ JIRXSH RX HQ IQGIMIGXHORUITX LO
VDI IVWGH EHVRIQV SOV VS«ALLTXHV

1 RXV DYRQV «JDBP HOWDQP « GHV VMWMRQV ¢ @ GHP DQGH GH FRP P XQHV
SRXU IQWYHQU GHYDQW®BN DWRADARQY GH GIXU WIULMRILH VXU Gl « IHQWAV

W«P DA XHV
&RPPHQW PHQHU XQH /D ORL WRXW
DVVHPEO«H J«Q«UDOH FRPSUHQGUH GHV GURLWV GH'
- DVVRFLDWLRQV
s
J .% i DYUO o2
[ ) a®
0 HXQ 9 0 HXQ
OXWXDOLVDWLRQ GF 5HPSOLU XQ GRVVLHU GH
DVVRFLDWLRQV DFK VXEYHQWLRO
JURXS«V RX DXWUH
( P DL ~ / 6HSWP EWH o
2 e’
Q oo e Q oo
6WDWXWV HW UaJOHP 2UJDQLVHU XQ «Y2QHPHQW RX
LQW«ULHXU «FR PDQLIHVWDWLRQ
l 2 PREWH e 9
I ‘% 7| 1RHP EH [ )
Q omo Q oo
&RPPHQW RUJDQLVH! 5HPSOLU XQ GRVVLHU GH
~ XQ IHVWLYDO FRQF VXEYHQWLRQ
[EEEEE
HH 1R EWH e
.A .’ ( «PFP EWH ..
9 0 HXQ e’ a®
9 6DYLJIQ Gl 7HP S®
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/ D IRWP DWRQ AYITXH HAWAMR HQQH VDGUHWH DX[  YREQWALHY
HQ 6HWIFH &IMTXH HQDI« HV GDQV GHV DWRADWRQV HW
FR@PAMWY DI HLG<HY DIV TXH FH@V D\ DQMDDI kP HOMBRFDO
@k SDUDG6G' (6

/D IRWP DMRQ AMITXH HWAWR HQQH YWH ¢ VHOMEIDMHU BV
YREQWILHY VXU BV HQWX[ GH @ AVR HQQHW SRXU HQ IDILH
GHV AVR HQ QHV DPW YHV HWUHVSRQVDEGN SDUARSDOWE @
YIH SXEQ@I'XH

&HW IRUP DARQ CRIWWDWEFKHU ¢ P HMH HQ SHU/SHRWYH GHQJI DIHP HOWHWAH S«UHOQRH SHURQOH@ GH FKDTXH
YRGOMULH ' DQV VHV P RCDOAYV SIDWIXHV GH G<URXGP HOW H®I GRIWFROWIXHU XQ WP SV TXL FROMEXH ¢ @

FRK«VIRQ HOAH YRBRQELLHV HAt @ P I W VRAD®!

/ HV REMPWYV
(QSAVGHRD SRXUGN YREQILHY GX UMHDX

3HWP HMH XQ VHOWP HOWG DSSDUMQDQAH ¢ @ / LIXH HAG«YHBRRSSHU XCQH G\ QDP [TXH FR@RWH HOAH GV

YRERQEILHV

' «YHRSSHU GHV P RGXGN HQ @HQ DYHF BV YDBXW SRUMHV SDU Gf UWHDX @AW OOWMA FRQAH GV
GIVAUP LODWRQV YLYUH HOWHP E®I GKEDWAMR HQ KDQGIFDS «GXFDMRQ DX P «GIDVHW

3HP HWH @ UHQFRQAH HQAH YREQWALHY GV | DLLH WDYDIEGBUVXUBXW/ YDBXW HABXUHQI DIHP HOWGDQV
O WRAKW YDRUVHUGKXUMBMWSRXUHGN HX[ P =P HV HWBRXUGH WUHXU

-QRWP HUVXUGN GLRIW HGHYRILY
3HWP HWMH XCOQH W @f LRQ VXUMS¥ VVHIMEH AT XH

BHMEIDHU VXU GHV W«P DWTXHY SUYXHY SDU B FDKIHU GHV FKDUHV GHV IRWPP DMRQV AMITXHV HW
AVR HQOHV @AW AR HQQHW DFFVDX[ GURIW OO FRQAH BV GVAUP LODARQY HF

3OMHXVY/ W«P DA XHVY VROWSLRSRW«HV
e 9IMHHMWP EGIHWP L[ W (JDOWKRPPHIHP P H
e 9IMUHHQWHP E® HW FRQRP LH 6RAD® HGRIOGDILH

3IRMMDWRADW H LYUH HOVHP EG

9LYUIH HQWHP E®I HW«GXFDMRQ DX[ P «GIDV
9LYUH HOWHP E®I FWGEDW AMR HQV

9LYLH HQWHP E®I FWKDQGIFDS

YREQILHV
IRWP «V

VHWRQV YRGQMILHY
GcGl«HV IRWP «V
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1 LE«Q«YR®I QLMWRJIDILH QLVDDU« Bf YREBQWILH TXLVHWHQI DI « DXSUV GH VD VWAKRXUH G DFFXHICD XQ WRVXW
¢ SDUMHQW IH 3RXU TXH CH S«UHQFH GX 6HWEFH &IMTXH VRIWXOQH WoXWIW DXWAL ELHQ SRXU BV MIXQHV TXH
SRXUGN WAKRXUHV TXLGN DAFXHMIQMOHVWP SRUARQWT XH GV VWXL HWAMKAXUHY VRIHONRWP «V

" HSXIY GOV IRP DARQV VROWDWXUKHV SDU®! JLRXSHP HQWRIGDILH M@ / LIXH GH HQVHLIQHP HQAHWS QI
&I} GHX[ DWRFADARQV SIRQQE LHV GX 6HYFH &LYITXH

/ REMPN HVWGH JDIDQWJ XQ B6HUMEH &IMTXH GH TXDDW HQ
SURSRVDQW XQ DFFRP SDIQHP HQW DYHF GHV P RGXGN TXL
VDGUIHWHQWE VRXV BNV RUWDQM HV GDAFXHO HW DERWGHQW GV
GlI«HOMV «VBSHY GX GIVSRMW ~ GX G«P DUDJH GX SLRWMW
GDFFXHO MVTXDX ELDQ DQQXHO HW DX LHQRXYH®P HQW GXQ

DIWP HOW

1 HV VHMMRQV RQWW EDVFX@HV HQ VMWRQ ¢ GMBIQRH DILQ GH VDGDSWUDX FROM W

VDQMELH VMWMXLY/
/ XWIDVDARQ GH QRXYHDX[ RXWE D SHP LV GH JDLGHU® SDUARSDAWRQ HAQQWDPARQ IRWP «V
GHV SDUARSDQW

90%$/(856"' (/$5(38% ,48( (7/%,&,7¢«

&HM W«P DWW XH HMADERUWG«H GH | S«GE@IRIITXHHW
AGIXH WSSHEKMRUTXH MUGTXH HAFDV SWIDWXHYV
[ DWW HVWIYUH HOVHP EG! SRXUDERUGHU® SUOASH GH MW

6HWRQGH NRXW/

/ DIRWP DWRQ GRIMSHP HWMH DX[ SDUARSDOQW

e GDFTX«UUGNV HS? LHV KMARUT XHY HABH Ukl <« UIHQRHV MUGIT XHV GH EDVH VXUGN YDBIXW/
GH @ 5 «SXEQIN XH HW\®1 SUQASH GH @AW

e GHRRQURQMUGXW/ SUIDWT XHV SLIRIHVMRQOH® DX[ DSSRUN G LOWMYHODQW H SHUNV HAE
FH@NV GDXWHV SLRIHWRQOHY

o  GHWDYDI@®UVXUGHY FDV SUIDWXHY

BHQUELOVDVMRQ VXU NRXUQ«H

&HWH NBRXUQ«H GH VHOUELDVDARQ D «\W FRQEXH SRXUUKSRQGUH DX| FROWDIQWMV \S«ALLTXHY GH
FHUBIQV SXETRV TXLQH SHXYHQWWH UHQGH GVSRQIEEGN SRXUSDUARSHUDX] GHX[ MXW/ GH @
IRUP DMRQ 9 DBIXV/ GH @ 5 «SXEM XH HADHFIW

&HWH VHVURQ U DD<H VXUXQH XU H GRIMSHUP HWiH DX SDUARLSDQW GH
FRP SUHQGH

FH TX HVAD @MW HAFH TX HBI QHWBDV

HQ TXRL®! SUQASH GH @HEIW Y«KLEX®! BN YDBIXW GH @ 5« SXEQXH

FRP P HQWDSS@ XH B! SUQASH GH @AW HQ | RQPURQ GHV WXDWRQY SLRI VIRQQHIBN Slm
0 RGX®I GH VHQUELIDVIRQ

/ HOWHP E®l GH QRV IRWPP DARQV IRWPP DMRQ %6)$ HWVHIMEH AYITXH LOFXHQWGHV WP SV
VS«ALLTXHP HOWG«GlcV/ ¢ @ FRP SUKHQVRQ GH @ W GRLGH CEHUN

1 RXV LOMUYHQRQV «JDBP HQW¢ @ GHP DQGH GHV FROPWMWY SRXU DQIP HU GHV \RILKHV
«PKDQIHV GEDW VXURHW W«<P DA XH
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/H 9%HYHW GSSWMGH DX[ ) ROPARQV G$QP DWXU
%$)$ HWVO %WHYHWGSSWXGH DX[ ) RQPARQV GH
" UHAMXU %8)'  VRQWGHV GISGIP HV GDQP DARQ
YREQEUH SHP HMIQWGH HUIAHU SROPMHP HOMHQ
TXDOW GDQP DMXU RX GILHPWXU GDQV BV $FRXHY
&RPWYGHO LOHXW $&0

(Q QRXV DYRQV XYWk SRXU G«YHBRSSHU FHV
IRWPP DARQV GH SOV HQ SOV GHP DQG«HV SDU GV
GUIHDQW G$&0 HQ JUDQGH SDUAH HQ WDIVRQ GH @
S«QXUH  GDQP DMXWY UHOFRQMH ¢ GFKHED
QDARQD®B

$@W QRXV DYRQV ¢ F XU TXH QRV IRWP DMXW/
SIRSRVHQW GHV IRWP DARQV \RIGHY HWGH TXDDW
IQWDQWEBN WRJIDILHV GX %$) $ HWGX %) ¢ SUHQGH
FROVAHQRH GHV DDAV GX P «\WWHU GDQIP DWXUP DIV
DXVWLGH GIXUL B AVR HQ DXSU V GHY MIXQHV

“OHVWHWHQWHOSRXU QRXV GH ®IXU WDQWP HWH BNV
YDBIXW/ SRUMHY SDU @ /LIXH HQ SDUARXTHU BV
YDBIXW/ GHQUDIHP HOW GH YIYUH HQWP E®  GH
UHVSHAW GHV DXWHV HWGH @ SOQ*W HWGH @
5«SXEQ@ XH

$IOL QRWH UMHDX GH IRWP DWXWY HVWHQIDI« HW
SWRSRVH GHV [RUP DARQV GRQWMBN WA LDLLHY VHUIRQW
DRMXW/ 1 RV «TXISHV GH IRUP DIMXLY VRQAP RWY«<V HW
DFFRP SDJQHOWBN WM IDILHY JWFH ¢ GHY RXWY GHV
WRKQTXHV  HW GHV P «WRGHV  GDQP DARQ
LQQRYDQWV VRXWHQ SUT QDQABN YDBXW/ SRUMHV SDU

® /UXH GDQV XQH G QP IOTXH G«GXFMRQ
SRSX@ILH

(QIQ ¢ QWXH GH QRV IRWPP DARQV OV IXWMW/
DQIP DIMXWY  HW GILHAMXWY  GRLYHQW -WH FDSDE®N
GDWXUHU ®XW/ IRQPARQV DYHF VXAV HW GRLYHQW
DYRIWHQYIH G DIIUSRXU®! EIHQ ~WH HAGGXFDMRQ GHV
MXQHV SUWHQW GDQV BV $FFXHY &RMPNV GH
0 LOHXW/

m- DLAKRM. GH YLYUH FHAM DYHQWUH KXP DIGH LORIR\ DEG
DYHF @ / LIXH FDUM P H URARXYH HQ VRXWSRIQAGDQV \VHY
YDBXWY/

-DL ¢ F XU GH VHMEIDHJ BV MXQHY ¢ QGXFDIRQ
SRSXDILH DX UHVSHANGH GHOYILRQQHP HOWE @ GLYHMW
HMVHQ SDWH $SSUHQGLH DX DXWHY HADSSUHQGLH GHY
DXWHVHWVSRXUP RL HAVHQWHD}

.«YLQ 6%1&
IRUPDWHXU %$)$
¢ OD /LIJXH GH O (QVHLJQHP




| H G«FUIHWSRXUDEDIMWHUO2JH G HOWKHDX %) $ ¢ DQVHWSDWX YHQGLHGL ~ RFVIREWH
DSSOFDE®I DX  RFVREWH

&HWH P HVXUH DYHF XQH G DSS@FDVIRQLP P «GLDWA P SDFVIA CRUI DQLVDVIRQ GHV SDUFRXUY
GHIRWP DVIRQ DX ELHYHWG DSVIWXGH DX[ | RQPURQV G DQLP DWAXU %) $

' RU«QDYDQW BN FDQGLGDW GRLYHQW-WH 8J«VGH  DQVDX P RIQV ®i SUHP LHUNRXUGH @
VHWIRQ GH | RLP DVIRQ J «Q«LD®! / HV FDQGLGDW RQWD SRWIELMW GH FU«HUBIXUGRWIHUGH
IRLP DVIRQ GDQVODSSAFDVIRQ %) $ %$)' GV DQVHW P RLV

/ DIRWP DVIRQ J«Q«LD®I %$) $ SHXWYDAGHUXQH P DMMRQ G LW U-WI « QLD GX 61 8

' DQV ® FDGLH GX SMQ GH LHIQFH HWSRXU U«SRQGLH DX[  Gll I LEX®¥V
GH WHFUXWHP HQWGDQV & VHRVIAXU GH CDQLP DARQ O VIDWD G FLGk
GRPWR\ HU HQ XQH DIGH H FHSVIRQQHG® MVTX ¢ SDU

FDQGLGDWDX %$) $ DSSURIRQGIMHP HQW
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1RV IRWP DARQV W«P DWFXHV RQW«W P MV HQ SOFH DIlQ
GDIGHU BV DQIP DMXUUFH V VSRUA YH V. HWRARFXGXUHOB! V

DIOL TXH OGN DPMXW/ «GXFDMV GHV FROPAMWY HW
DWRADARQV ¢ UkSRQGLH ¢ GHV EHVRIQV GH WIULDIQ

&HV IRP DARQV VROW FROMXIWN GDQV XQH GP DUKH

G«GXFDARQ SRSXDILH  SHP HABQW GHV «FKDQIHV  UFKHV

HOWH BN SDUAASDQW /HV IRWP DARQV WP DATXHY VRQW
QRAFDVRQ GDRMDOVMHU GDSSURIRQGIUHWGH SHUHPWRQQHU BNV

FRQQDM/DQAHY GHY SHURQQHV VXUBN W P HY VRXKDIWHY GH

IDERQ XGITXH YLYDQW HAWQQRYDQM ¢ @ IRLY

W«P DWIXHV SLRSRW«HV HQ
) DULH GVSDUDARH BN LHSUWVHMMRQY VH DAV SRXUSXV
G«JDDA
$ FXH@UXQ SXETF HQ VWYXDWRQ GH KDQAFDS
9DBXV/ GH @ 5 «SXE@ XH HW DiF W
S&ROWKXILH VRQ SLRMME«GDIRIITXH IDYRUVHUD P |f W SDU

® SIRMMB«GDIRITXH MQAH | RUP DWXUF HWWDQWP HMH \VRQ \DYRIU
| HQ DQWDRWIXUGH VHV BRIMLY HAD QRQ FRQVRP P DARQ VHUFKIUGHY DXWHY | DILH GHY LHFRQAHY

9 IRGIQFH HW HVARQ GHV «P RWRQV GHV HQI DQW «FKDQIHJ DQIP HJ H S«UP HQMJIGH QRXYHTBY
/ DSDXVHP «UGIHQQH XQP RP HQWGH SDURIH HAGH WHKQTXHY SDURIHUHALDQAUHMP E®
FROYLYLDOA SRXUGHQI DQW VRXIRXLY GDQV XQH GP DUFKH G «GXFDWRQ
“QWJ UDWRQ GH GxGXFDARQ ¢ GHQYILRQQHP HQWHWDX SRSX@ILH }

G YHBRSSHP HQWGXUDE®! GDQV XQ DFFXHICFRGIFW GH

P 1QHXWY/ )

/ DFRP P XQIFDWRQ QRQ YIRGIQM <RDQR&2857(5

IRWP DWXUW«P DWXHC @/ LIXHGH

| DFFXHOGHVP RIQVGH  DQV @ QHIQHP HOWEHBEHQH HAD DUHGHEXLY

&RP SUHQGLH BV P LJUDWRQV SRXUXQ DFFXHOGLIQH GHV
SHURQOHV «WDQJA LHV

(Q WP DWFXHY RQWW SURSRV«HV VRIW GH SOV TX HQ

&RP SIHQGH GV P LJWIDWRQV SRXUXQ DRFXHOGE] QH GHY SHIRQOHY «WDQJ2 LHV

&HNWFk« FRQRIQMP HWSDU/ D &P DGH HW D/ LI XH GH GHQVHI QHP HQWVDGUHWH

DX[ SHURQQHV LOMUHQDQWGDQV XQ FROM W VFROILH S«UVFROILH RX H WD

VFROUH DXSWV GHQDQNV GH ¢ DQV  DPMEHV HADPMXW/ VRAR «GXFDALY HW
DWRADAY DQP DXL/ HWDQP DMEHV GH FHQAHV GH GRIMLY  SLRIHWHXUEE/ GHV
«FRONV HWF -OSLRSRVH MXQ SDV ¢ SDV} SRXURKDTXH DQIP DMRQ GHV VXSSRUV F@

HQP DIQ HAGH QRP EUHXVHV UHWRXUAHV
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SRR 121@UIC/ANTOIN D UHARX Y« VRXWWRQ G\ QDP (VP H ¢ WDYHWY FHO(LGH VHY DWRADARQY

1 RXV DYRQV UHWRX Y« B SOIMUGRU DQVHUGH JUDQGV « Y2 QHP HOW W TXH

1 HV LQDBN UcJ IRQDBN RQWHX @HX WDWHP EGP HQW MIXQHV
/HV  1IQDBNV GHJI\ P QDWAT XH
¢ 9DILHV VXUO DUH ®V HW DYUO ¢ @SMAQH YR@A HXW/  GXUDQWD VDIVRQ VRXV
GH6$9* 1</ ( 7(0 3/( IRlP HGHWXURL [ P LW

J\ P QDWMV DFFRP SDJ QDWAX FXEV SUWVHOW FXEV SUMHQW

/8)2/(3 D«JDBP HOASX UHSUHQGH DYHF GHV QRXYHDN « TXISHV BNV IRWP DARQVGRIIAHY GDQP DMXUW/ HW
GHMJIHV* <0 HW* 56 FHVIRWP DARQV S«UHQQIVDQWBIXLY DRV

1$7$721 )RWP DARQ5HA FDJH 2 [ IAHY

0 IVHHQ SOFH GHV GlLI«UHQMV B JBV) ) 1 )1 $ %RQQHV SLDWTXHY GHV 3 JBV

* <0 1$67-48( 63257-9( )RWP DMRQ5HA FOUHVMJIHV* \ P QDT XH
* 56 )RWP DARQY) 2 * 56

SUDWIXH B VDP HGLDX J\ P QDVH HWN«RUH B GP DQFKH VRXW @ X U<H GDQV
XQH VDB

0 DIV QRXEQRQV SDV DXWL ®f A FRVSRUV G WJ ®f WIQQLY GH WDEG!I ®f NDUMY  TXL RQWUHSUY BIXW/ WP HV
GRU DQVDWIXW/ GH FKDP SIRQQDW HWBN DWRFADARQY GV GH GRIMLY TXLRQALH DIB! SBLQ GH BIXUY DGK«UHQW

QFHORV
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SPURT SodlsTls

6DPX VRFLDO
SHQRUAHP HOW P XVFX@ILH
FDWER MIX] VSRUMLY SRXUXQ
JIRXSHGH ¢ IHPPHV

8IR )DPLOOH HW '"«FRXYHUWH

WQCRQXxHY  GXQH GHPL
NARXUX<H NRXUW«H HOWE LIH HQ
IRU-WGH ) ROMIOHE®DX DYHF SRXU
REMPN @ G«FRXYHUIM GX P IdQHX
QDWUHO HWMSSUHWADIH GXQH
RUHQMMRQ HQ IRKW JWFH ¢
OMDDOARQ GXQH FDUM HWGXCQH
ERXWRGI

8IR .LGV

$SPAMWY  \VSRUAHY  HQ
IDVDQW SUDWTX«<HV  GLYHWY
MX[ ¢ GHVWODMRQ GHV
HQA DQW

8IR %DE\

" MSRMW  G«YHO FRUBRUHO

SRXU GV HIDQWV GH ¢

DQV eV  IOMIYHOWRQV

VDSSXIHQWXU  GVMHY O

PRMAW @EWH HV ©

SDUHQWOA

/H MWXXDWRQV S«GDIRIITXHV VS«HIITXHVY WVROW
SIRSRWHV SRXU WSRQGH DX[ EHVRIQV GH

G«FRXYHUM HW SDUAASHU DX[ G«YHRSSHP HQW

P RWXW/ VHRQ @ WP SRUDQWY GHY HQIDQW

/ RV SDUHQW DFFRP SDJ QHOWBIXWY HQIDQW GDQV BIXU
GeFRXYHUM GHY DRAYVWY SK\ MTXHV

8IR %LNH

3HP HWE FKDTXH HQI DQWGH

VIQWHU RX GH FROWOXHU ¢

W SHUHRMRQQHU GDQV @

SUDATXH GX Y« @®

/ H QLYHDX GH G«SDUAQD SDV GLP SRUBQRH GHQIDQW
SIRILHMAH ¢ VRQ UWP H JWFH DX[ P RGX®V GH
IRWP DARQ

7TRXV HQ 5RVH

TRXWHV 6SRUWLYHV

HW XQH RIWMH  G$PMMW
3K\MTXH  HWRX  VSRUAYH
GHWQH DX[ 1HP P HV UVIGDQW
GDQV BV 4 XDUAHY/ 3URUBLLHY
GH @ 91D ¢ DVRQ G XQH KHXWH
SDUVHP DICH

6SRUW VDQW« $ ORQ 5\WKPH

3RILPPH GH B6SRUNV XU
RUBRQQDQAH GH P RIY HQFDGUHV

GHV (QHJIQDOMY HQ  S$SPWNMW

3K\ UTXH $GDSWH

/ DQQ«H W FIWWH SDU @
OEHD/DARQ 0 DIVRQ 6SRUNVGDQW GH
8)2/(3 HQ SDUAH JWFH ¢ VRQ
SIRIWP P H, 021 5<7+0 (

SUHVWDWLRQ $FWLYLW«V 3K\VLT.
5DQGRQQ«H 3«GHVWUH

/ H EXWGH FHWA DPRYW  DGDSWH ¢ @ SDMR®IH  GHV
SDUAASDQW HVWGH P DIOWQIU XQH FHUBIOH FRQGIMRQ
SK\ MTXH

/D WDQFH SHP HWGH IDULH GFRXYUU GHV HQGRIW
SWRFAKHV GHKH HX[ P DLV TXH VHX@ LY Q LLDIHQWS DV

~Q 3XOVH

$11Q GDP «IRUHU MAPHWMELDA HWB! G YHRSSHP HQAGHV
DPAYWY SK\ MTXHV HAVSRUAYHY SRXUVRXWY HWRXY BV
FRP WV 8) 2/ (3 ) DQAIHQV ROANG«YHRSS« B GIVSRVW
38/6(  3URMWSIRGIS GH / RIMLY 6SRUMV ( GXFDWY
TXLYWH ¢ SIRSRVHUXQ SDFN GDQIP DARQV VSRUAYHV

+DQGLFDS

([HAFH DGDSWV ¢ KDQGEFDS TXL SHP HW GH
G«YHBRSSHU MXWRQRP IH DYHF @ SUMH HQ P DIQ GH
QRKDXITHP HOMMRX GHV «WHP HOQW @ P IVH HQ SOFH
HW®I LDQIHP HQWGX P DWUHOHW® HRWP XOWRQ GHV
H HUAFHV SRXU Y«ULIHU @ ERQQH FRP SWKHMRQ GHV

FROVWIQHY HWGH WHQ RUAHU GIXU FRQGIMRQ SK\ MTXH HW
GXUM WYP H FDUGEIRYDVEXDILLH

6«QLRUV

SWIOHY G« TXIEWHHQ P RXYHP HQWRX GH* \ P GRXFH
XOQH DWW GH GeFRXYHIM 71U¢ @ FDWDEIOH SIMRBIW
OVHUSLRSRWV ¢ GHV LHADIWY

8Q SDUFRXW GH NP ¢ 0 HXQ P DK« RX FRXWK TXH GV
SDUAASDQW 1DP 1BV DP IV FR@JXHV RQMK«DD HQ IDYHXUGH @

WM FROWH ®f FDORHUGX VHOQ 3V GH

ROQMW LHYHUAYV ¢

O/ LIXH FRQWH G FDQFHU P HUALC \RXV HWE VRXWV




IB6(3 /(632576&2/$,5(, /$/,*8(

/D POMRQ GX FRP W G«SDUMP HQEO HW GRUDQVHU GHV LHQFROAHV
VSRUAYHV HOWH Gl «UHQWV «FRBV SHQGDQWB! WP SV VFROILLH HAKRU/ WP SV

VFROUH

/ DQQ«H D FRPP HQR GH IDERQ WV 5«SDUWLWLRQ GX
G«TFDWM QRPEUH GH OLFHQF]
/ H QRP EWH GH @FHQPHV DYDIWIRUMP HQWEDM«

GH

/HV FROWQHV GDQV GV «FRBV GH QH SDV
SRXYRIWP «@QHUBN «@YHV GDQV BNV FOWHV QL

GDQV BNV WDQUSRUN D HX XQ HI 1 HWQx| DVM VXUBN
UHOFRQWHV VSRUAYHV

/ HVDQP DARQV SDUFDWH VH VROWGLRX@HV SUDWT XHP HOAQRLP DBP HQW

1 RXV DYRQV SDUARAS« ¢ VRXWAV BV DQLP DARQV QDARQDBN HWiJ IRQDBV

o -RXUQxH 1 DWRQD®! GX 6SRUNGFROILH  HQ VHSWP EWH ¢ @&DQFKHDX[ 0 HAHW ¢ $UERQOH @) RU-W

e 6HP DIQH 2 ®P SITXHHWSDWDOP SITXH GX DX NQYIHU DYHE XQH MXUQ«H G«SDUMP HQIBI & ¢
0 RIMA &WDP D\HO

' DQV ®! FDGLH GX 6DYRIUS RXBUE 9«® HQ GKEXWGDQQ<H QRXV DYRQV GAIQYHVMUGDQV MFKDAGH Y« ®V
* DQV ®f FDGLH GX 7RXU" H ) LDQFH &\ FOAM ) «P LQIQ DYHF G VRXWHQ 1LODQAHU GX &RQMHO' «SDUMP HQEO

FOWHV GROABN «FRON «VBIHQWM«HV VXU B SDUFRXWYY GH @ &RXUH ROWSDUAFAS« ¢ XQH IRUP DARQ GX 6DYRIU
SRXGU (QMLRQ  HQIDQW

6«FXUW LIRXWWH &( &0 &0 B«FXUW LIRXW LH &3 &( 6«FXUW LIRXW! LH * 6



5DQGR GHYV VHQV 7HQQLV

" «KFRXYHIWIM GHY - VHQVHQ IRUK-W 5 HOFROWH IOMU«FRBV &0  HWRO
3«WDQTXH

5 HOFRQWH IOMU«FRBV & HA\&

SDUMFLSDQW
FOWHV

UHQFRQWHV

TFKRXNEDOO %LDWKORQ ODWHUQ DWKOR@GDQGR &XOWXUH
5 HOFROAH [OMU«FRBV &  HW& 736 36 06 * 6 &3 &(

apH URQGH S«GHVWUG®L KDQG SUDWLTXHV LQQRYDQWH
&3 & & &0 &0 & &0 &0 © HD36 DX &0

7PKRXNED®
. IOEDD
YOVHEDD

' MVRIRD
UDNEQ 7IUC

5DQGRQQ«HYV 6HPDLQH GH O RO\PSLVPH
1 RXYH@NV DQGRQQHV NRXUQ«HV RUI DQWV«HY
HQ SDUMQDUDWDYHF
Q@ GXFDARQ 1 DMRQD®! G

&RQHO «SDUMP HQWO
®l& 26 (B166H\D
P DIUH GHO HDX|




$IQUL TXH BV FROPAMWY SDUMDILHY - $QQHAXUO DUCH $YRQ YRMAVH/ D %HIWDQG &RP EV @ V@ &RX@P P IHY
YROBIGHE®DX  * XLIQHY / LHXVDIQW / RQISHIUHJ 0 HXQ O O RY 0 RMX &P D\HO 0 RQMUHDX | DX®WRQH
0 ROAMYDIQ 3RQEXGERP EDXOV3UVBN HQ %AIH 3URYIQV SXEHN 6DIOW HIP DIQ/ DYDO 6DYLIQ. B WP S®I 6HUIY
BRXSSHYWKURQ) 7KRUIQ \VXUO DUH 7USRINVIDUHOCHY VKUGHCH 9IEDOR. &RP P XQDXW GH FRP P XQHV YD\WAH

0 RORY
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Z727Z OXH RU

/ HVW G« SDUMP HOWOGH @ / LI XH GH GHOVHI QHP HOWGH

6HOQH HWD DUQH

KWB 7277 FGXIRGIS RU VHOHW? DUOH

/ HVW G«SDUMP HQWOGX VHRMXUVSRUAY GH @ / LIXH GH

GRHIGHP HW

KW Z27ZZ XMIS FRP

/H MW G«SDUMP HOWO GX VHRWMXU VSRUAY HQ P LAHX

VFROILH GH @/ LIXH GH GHQHIQHP HQW

7277 OWXHRUY
/ H\VIW QDAWRQDAGH @/ LI XH GH GHQVHIQHP HQW

Z Z Z YOFDORHV SRXUWRXV RU
9 DFDOAHY DGXOMV HWDP LBV YDFDQRHV HQI DQW HW

DCREMHQW Ve RXU HQ JURXSH Ve RXUY @RI XA XHV

Z Z Z DSDF DWXWDOAN RU

/ DWXUWHXUGX P 1IHX DWRADW
ZZ Z MQRIDWRADWRQ RU

/ DM-XQRU$WRADWRQ } SHIP HADX[ MIXQHV 8J«V/
GHPRIQVGH  DQV GH VRU DQVHUHWGH UDOHU
GXW SIRMW HQ G«FRXYLDQW @ G\ QDP LTXH
DWRADWYH

Z77 QHMDLHOHRU

/ IUH HWDILH @LH HVWWKQ SURIWDP P HGH

G YHBRSSHP HOWGX SOMUGH @ GRXUH HAGH @
VRAGDUW QML « Qe LDWRQQHD! HQ GILHARQ GHV
HQI DQW | U< T XHQEBOWBN « FRGN SUP DILHV HW
DXWHV VIAKPMUAV « GXFDWYHY FHQAHY GH GIMLY
A3 FKHY ELEQRWE TXHV

KWV ZZZ \HUMEH AMTXH JRXY IU
/ DSOM RWP HGHVP MRQV GVSRQAEGN HQ VHUNEH
AVITXH
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/ LIXH GH GHQWHI QHP HOWGH 6HOH HO DUH
) HP H 6 DIQWXWW
KHGH O GE«DWRQ %W
9%$8; /( 3(17

5(67(= &211(&7<6

2727 OWXH

RU

926 &217%&76
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